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Independent auditor’s report 

To the Governors of  
Institute of Naturopathic Education and Research 

Opinion 

We have audited the financial statements of the Institute of Naturopathic Education and Research [the 
“Institute”], 
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As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional 









Institute of Naturopathic Education and Research

Year ended July 31

2019 2018

$    $    

Operating activities
Excess of revenue over expenses for the year 217,045           332,186           

Add item not involving cash

Amortization 958,069           938,266           

1,175,114        1,270,452        

Net change in non-cash working capital balances related to
operations [note 13] 243,540           (775,867)          

Cash provided by operating activities 1,418,654        494,585           

Investing activities
Acquisition of capital assets (808,421)          (967,051)          

Cash used in investing activities (808,421)          (967,051)          

Financing activities
Proceeds from bank indebtedness 1,550,000        1,610,000        

Repayment of bank indebtedness (2,010,000)       (1,970,000)       

Cash used in financing activities (460,000)          (360,000)          

Net increase (decrease) in cash and cash equivalents during the year 150,233           (832,466)          

Cash and cash equivalents, beginning of year 263,416           1,095,882        
Cash and cash equivalents, end of year 413,649           263,416           

See accompanying notes

Statement of cash flows
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Allocation of expenses 

Expenses are recorded in the statement of operations by purpose, except for expenses related to research. 
Research expenses include direct costs related to research activities that are covered by research grants. There 
are no general overhead expenses recorded in research expenses. As of July 31, 2019, salaries and benefits 
related to research was $303,469 [2018 – $465,307]. 
 
3. Capital assets 

Capital assets consist of the following: 
 

 2019 

 Cost 
Accumulated 
amortization 

Net book 
value 

 $ $ $ 
    

Tangible    
Land [note 5] 29,000,000 — 29,000,000 
Building [note 5] 8,395,615 4,197,808 4,197,807 
Building improvements 3,924,516 2,165,660 1,758,856 
Furniture and fixtures 1,316,817 721,531 595,286 
Equipment 1,415,340 849,198 566,142 
Artwork 89,300 — 89,300 
 44,141,588 7,
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 2018 

 Cost 
Accumulated 
amortization 

Net book 
value 

 $ $ $ 
    

Tangible    
Land [note 5] 29,000,000 — 29,000,000 
Building [note 5] 8,395,615 3,987,918 4,407,697 
Building improvements 3,663,822 1,851,050 1,812,772 
Furniture and fixtures 1,165,158 605,049 560,109 
Equipment 1,218,327 663,909 554,418 
Artwork 89,300 — 89,300 
 43,532,222 7,107,926 36,424,296 
Intangible    
Computer software 909,711 320,399 589,312 
Corporate identity 32,960 — 32,960 
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10. CCNM Enterprises and CCNM Press Inc. 

[a] Enterprises was incorporated under the Canada Corporations Act without share capital and began its 
operations on October 1, 2003. Enterprises operates as a not-for-profit organization and, as such, is exempt 
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11. Commitments and contingencies 

[a] The future minimum annual lease payments under operating leases for a building, office equipment, property 
and equipment are as follows: 

 
  $ 
   
2020  122,000 
2021  57,741 
2022  48,793 
2023  45,732 
2024  7,085 
Thereafter  5,904 
  287,255 

 
[b] 
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[b] The summarized financial statements of the Foundation as at and for the year ended December 31 are as 
follows: 

 
 2018 2017 
 $ $ 
   
Total assets 69,958 125,506 
Total liabilities (5,455) (3,000) 
 64,503 122,506 
   
Unrestricted net assets 64,503 122,506 

 
 2018 2017 
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